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· QUARTERLY REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934 For the quarterly period ended March 31, 2018
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· TRANSITION REPORT PURSUANT TO SECTION 13 OR 15(d) OF THE SECURITIES EXCHANGE ACT OF 1934 For the transition period from _________ to _____________
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Indicate by check mark whether the registrant (1) has filed all reports required to be filed by Section 13 or 15(d) of the Securities Exchange Act of 1934 during the preceding 12 months (or for such shorter period that the registrant was required to file such reports), and (2) has been subject to such filing requirements for the past 90 days.

Yes ☑ No ☐

Indicate by check mark whether the registrant has submitted electronically and posted on its corporate Web site, if any, every Interactive Data file required to be submitted and posted pursuant to Rule 405 of Regulation S-T during the preceding 12 months (or for such shorter period that the registrant was required to submit and post such files). Yes ☑ No ☐

Indicate by check mark whether the registrant is a large accelerated filer, an accelerated filer, a non-accelerated filer, or a smaller reporting company. See definitions of “large accelerated filer,” “accelerated filer” and “smaller reporting company” in Rule 12b-2 of the Exchange Act.
	Large accelerated filer
	☐
	Accelerated filer
	☐

	Non-accelerated file
	☐
	Smaller reporting company
	☑

	(Do not check if a smaller reporting company)
	Emerging growth company
	☑



If an emerging growth company, indicate by check mark if the registrant has elected not to use the extended transition period for complying with any new or revised financial accounting standards provided pursuant to Section 13(a) of the Exchange Act. ☑

Indicate by check mark whether the registrant is a shell company (as defined in Rule 12b-2 of the Exchange Act).

Yes ☐ No ☑

Indicate the number of shares outstanding of each of the registrant’s classes of common stock, as of the latest practicable date.

	Class
	Number of Shares Outstanding

	Class A Common Stock, $0.0001 par value
	13,626,637 shares outstanding as of May 9, 2018

	Class B Common Stock, $0.0001 par value
	2,213,510 shares outstanding as of May 9, 2018

	
	

	
	

	
	



EXPLANATORY NOTE

We are filing this Amendment No. 1 on Form 10-Q/A, or this Amendment, to amend our Quarterly Report on Form 10-Q for the quarterly period ended March 31, 2018, as filed with the Securities and Exchange Commission on May 14, 2018, or the Original Form 10-Q. This Amendment is being filed solely for the purpose of filing Exhibits 10.05 and 10.06. In accordance with Rule 12b-15 under the Securities Exchange Act of 1934, new certifications by our principal executive officer and principal financial officer are filed as Exhibits 31.01 and 31.02 to this Amendment. We are not including new certifications pursuant to Section 1350 of Chapter 63 of Title 18 of the United States Code (18 U.S.C. 1350), as no financial statements are being filed with this Amendment.

Accordingly, this Amendment consists of only the facing page, this explanatory note, Item 6 of Part II, “Exhibits,” and Exhibits 10.05, 10.06, 31.01 and 31.02 hereto. This Amendment is presented as of the filing date of the Original Form 10-Q and does not reflect events occurring after that date, or modify or update disclosures or exhibits in any way, other than as required to reflect the filing of Exhibits 10.05 and 10.06.

Item 6. Exhibits

	
	Exhibit
	
	
	

	
	Number
	
	Description
	

	
	10.01*
	
	Advisory Board Agreement dated May 1, 2016 by and between ACM Research, Inc. and Chenming Hu
	

	
	10.02*
	
	Warrant Exercise Agreement dated March 30, 2018 by and among ACM Research, Inc., ACM Research (Shanghai), Inc., and Shengxin (Shanghai)
	

	
	
	
	
	Management Consulting Limited Partnership
	

	
	10.03*
	
	Senior Secured Promissory Note dated March 30, 2018 issued by Shengxin (Shanghai) Management Consulting Limited Partnership to ACM
	

	
	
	
	
	Research (Shanghai), Inc.
	

	
	10.04*
	
	Intercompany Promissory Note dated March 30, 2018 issued by ACM Research (Shanghai), Inc. to ACM Research, Inc.
	

	
	10.05
	
	
	Lease Agreement dated January 18, 2018 between ACM Research (Shanghai), Inc. and Shanghai Shengyu Culture Development Co., Ltd.
	

	
	10.06
	
	
	Lease Amendment dated February 28, 2018 between ACM Research, Inc. and D&J Construction, Inc.
	

	
	
	
	
	
	

	
	31.01
	
	
	Certification of Principal Executive Officer Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002
	

	
	31.02
	
	
	Certification of Principal Financial Officer Pursuant to Section 302 of the Sarbanes-Oxley Act of 2002
	

	
	
	
	
	
	

	
	32.01*
	
	Certification of Principal Executive Officer and Principal Financial Officer Pursuant to Section 906 of the Sarbanes-Oxley Act of 2002
	

	
	101.INS
	
	XBRL Instance Document
	

	
	101.SCH
	
	XBRL Taxonomy Extension Schema Document
	

	
	101.CAL
	
	XBRL Taxonomy Extension Calculation Linkbase Document
	

	
	101.DEF
	
	XBRL Taxonomy Extension Definition Linkbase Document
	

	
	101.LAB
	
	XBRL Taxonomy Extension Label Linkbase Document
	

	
	101.PRE
	
	XBRL Taxonomy Extension Presentation Linkbase Document
	



* Filed previously.
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SIGNATURE

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned, thereunto duly authorized.

	
	ACM RESEARCH, INC.

	Dated: October15, 2018
	By:
	/s/ DAVID H. WANG
	

	
	
	David H. Wang

	
	
	Chief Executive Officer and President
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Exhibit 10.6
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Exhibit 31.01

CERTIFICATION OF PRINCIPAL EXECUTIVE OFFICER

PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, David H. Wang, certify that:

1. I have reviewed this Amendment No. 1 on Form 10-Q/A to the Quarterly Report on Form 10-Q of ACM Research, Inc. for the quarterly period ended March 31, 2018 (as so amended, “this quarterly report”).

2. Based on my knowledge, this quarterly report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this quarterly report.


	Dated: October 15, 2018
	By:
	
	/S/ DAVID H. WANG

	
	
	
	
	

	
	
	David H. Wang

	
	
	Chief Executive Officer and President

	
	
	(Principal Executive Officer)

	
	
	
	
	



Exhibit 31.02

CERTIFICATION OF PRINCIPAL FINANCIAL OFFICER

PURSUANT TO SECTION 302 OF THE SARBANES-OXLEY ACT OF 2002

I, Lisa Feng, certify that:

1. I have reviewed this Amendment No. 1 on Form 10-Q/A to the Quarterly Report on Form 10-Q of ACM Research, Inc. for the quarterly period ended March 31, 2018 (as so amended, “this quarterly report”).

2. Based on my knowledge, this quarterly report does not contain any untrue statement of a material fact or omit to state a material fact necessary to make the statements made, in light of the circumstances under which such statements were made, not misleading with respect to the period covered by this quarterly report.


	Dated: October 15, 2018
	By:
	
	/s/ LISA FENG
	

	
	
	Lisa Feng

	
	
	Interim Chief Financial Officer, Chief Accounting Officer and Treasurer

	
	
	(Principal Financial Officer)
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Factory Premises Lease Rental Agreement
(Contract No: (2018))

Lessor (hercinafe referred to s Pary A); Shanghai Shengyu Cultse Development Co. Lid

Address:No. 185, Zhangjiang Road. Pudong New Atca Shanghai

Post Code: 201203

Legal Representative: Lu Mingfu.

Contact Person: Miso Min

el 58550306 58535050

Lessee (heremaftes referred to as Party B): ACM Research (Shanghas) Inc.

Address: Bulding 4. No. 1690, Caslun Road. Zhangjiang, Pudong New Area. Shanghai

Postcode: 201203

Legal epresentative: WANG HUL

Contact: Wang ian

Tel: 50808868

According to the Contract Law of the Peoples Republic of China and the Regulation of
‘Shanghai Municipality on Lease of Urban House. Party A and Party B have executed this
Contract through negotiation in the mattrs of leasing the Premises legally owned by Party A to
Party B. This contract i based upon the principles of equality. voluntariness, faimess and good
futh,

Article 1 The Situation of Leasing Premises.

1.1 The Premises leasd t0 Party B by Party A i located at Building 2 (the entire buiding), No
365 Chuanhong Road. Shanshai (herinafter refreed 1 s the fctory buslding). The toal
bulding area of the leased factory building is 9858 57 square meters (based on the area
shown on the Property Ownership Certiicate) The floor plan of the factory bulding is
atached s Appendix I oftis contract. (Note: Due tothe avea adjustment of the 1* loor. the
rent and_ deposit have been adjusted comespondingly. For details, please sce. the
Supplemental Agrcement).
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Aticle 4 Rent, Payment Method and Term

41 Paty A and Party B agree that, from January 16", 2018 to Jamuary 15, 2019, Party B will
only lease the first floor of the factory building. The building area of the frst floor is 492929
square meters and the rent of one square meter for one day is 1§ yuan Caleulated as 365 days in
a year, the monthly rent is (RMB) 269.879 yuan (Two hundred sixty nine thousand. eight
hundred and seventy nine yuan). Party A promuses to vacate the second floor of the factory
building during this period and does not lease it to others.

From January 16% 2019, Party B will lease the factory building according to the entire
area of the building. that . the leased area is 9858 57 square meters and the rent for the entire
building is 13 vuan per square meter per day. Calculated as 365 days in a year the monthly rent
is 389.824 yuan (Three hundred eighty nine thousand. eight hundred and twenty four
yuan).

After Pasty A collects the rent of the factory building, Party A shall issue an invoice for
the rent of the factory building to Party B

42 During the leasing term. the rent s paid on a three-month basis. Party A and Party B agree
that the first tesm of the lease (i, January 16%, 2018 to February 15 2018) is asent-free period,
‘and Party B does not need to pay rent to Party A for the rent-free period

Within Five (5) business days aftr the signing of this contract, Party B shall pay Pasty A
the amount equivalent to three months' ent. i.c.. (RMB) 509,637 vuan (Eight hundred and nine
thousand. six hundred and thirty seven yuan), as the first rent payment. From May 16%, 2018
Party B shall pay Party A the rent for the next term i a lump sum payment Ten (10) days before
the end of the previous term. The total rent for every three-month term is (RMB) 809,637 yuan
(Eight hundred and nine thousand, six hundred and thirty seven yuan). If the rent is overdue,
Party B shall pay a late payment fee of 0.5% of the cument daily rent for each day of late
‘payment. For details of the time and amount of ent paymen. please refer to the “Rental Payment
Schedule” in Appendx I

43 The rent is paid by Party B to the bank account designated by Party A Party B pays the rent
through the following method: Check, bank transfer

44 From January 16%, 2020. the rent will be increased by 5% per year on the basis of the
previous ear's s, that s, rom January 16, 2020 to Jaary 15%, 2021, the rent of on square
meter for one day is 1365 yuan (RMB) The monthly rent is (RMB) 409316 vuan (Four
hundred and nine thousand,tree hundred and ssteen yuan)

From January 16%, 2021 to Jamuary 15%, 2022, the rent of one square meter for one day is
143325 yuan (RMB). and the monthly rent is (RMB) 429,781 yuan (Fous hundred twenty nine
thousand. seven hundred and cighty one yuan)
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From January 16%, 2022 to January 15%, 2023, the rent of one square meter for one day is
150491 yuan (RMB). and the monthly rent 1s (RMB) 451,270 yuan (Four hundred fifty one
thousand, two hundsed and seventy yuan):

Article S Security Deposit and Other Fees

5.1 Party A and Party B agree that, within Five (5) business days afer the signing of this contract.
Party B shall pay Party A (RMB) 539.758 vuan (Five hundsed thirty nine thousand. seven
bundred and ity eight yuan) as the securty deposit of this contract In addition. before
December 25, 2018, Pasty B shall pay Party A an additional secusity depost for the lease of the
entire building in an amount of 239,890 yuan (Two hundred thisty nine thousand, eight hundred
and ninety yvian)

5.2 During the leasing term, Party B shall bear the costs of utlities, such as water, electricity and
‘235, and property management fees incurred in the use of the factory building. All other expenses
shall be borne by Party A

53 During the leasing term Pasty B shall handle the relevant environmental assessment and fire-
fighting procedures. and undertake relevant expenses and risks. Party A shall provide Party B
with necessary assstance.

Article 6 Requirements for the Use of the Factory Building

61 During the leasing term. Party B shall promptly notify Party A to repair any damage or
‘malfunction of the factory building and its ancillary facilties o any damage caused by the fault
of third Party; Party A shall perform repairs within Five (5) days aftr receiving the notice from
Party B and the expenses of repais shall be bome by Pasty A. If the damage or malfunction s not
repaired within the time limit. Party B may repair it on behalf of Party A and the expenses shall
be borme by Paty A

62 Dusing theleasing term. Party B shall easonably use and case for the factry building and ts
ancillary faciliies. Pty B shal be responsible or th repasr of damage or malfunction of the
factory buslding and it sncillry facilities due to improper or unreasonsble wse by Party B. If
Party B refuses 1o repair such damage or malfunction. Party A can sepais on behalf of Party B
and the expenses shall be bome by Party B.

6.3 During the leasing term. Party A and Party B shall ensure that the factory building and
facilties are in a normal operational and safe state Party A shall notify Party B five days m
advance of the inspection of the factory buiding when performing safety management duties.
‘and Party B shall cooperate with such mspection. However, the inspection shall not affect the
‘normal business operations of Party B. Where Party A discovers a hidden safety hazard in the
production operation of Party B. Pasty A has the right to inform Party B in wrsting and request
Party B to carry out rectification
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64 If Pasty B needs to add special equipment for business operation. or if Party B needs to
senovate the building, needs 1o change the technical process. or needs 1o modify relevant
facilties and equipment of Party A. Party B shall obtain prior written consent fiom Party A. and
Party A shall not refue o delay the approval of such request without an adequate reason. Party
B shall be responsible for handling the relevant approval procedures and bear the relevant
expenses. and Party A shall provide Party B with necessary cooperation and assistance.

65 Party B must operate according to law and must not store flammable, explosive, toxic and
other pollutants in the factory zone. Duing the leasing term. Party B shall be responsible for the
internal security work, such as fire prevention. explosion prevention. and theft prevention, of its
products.

6.6 Upon the termination of the lease, the remaining security deposit eceived by Party A shall be
sefunded to Party B free of interest within Ten (10) business days after all the procedues for
setuming the factory buslding to Party A have been completed and afier the expenses bome by
Party B per the contract have been deducted.

Article 7 The State of the Returned Factory Building.

7.1 Except that Party A agrees Party B to extend this contract. Pasty B shall return the factory
building and relevant facilties/equipment within Ten (10) days afer the expiration of the leasing
term In case Party B fails to do so withoutthe consent of Party A, for cach day of overdue. Party
B shall pay Party A twice the amount of the daily rent i the last leasing term for the occupation
fec of the premises

7.2 Party B shall return the factory building and relevant facilities/equipment after the expiration
of the leasing term or when Party B terminates the leasing term prematurely. and shall ensure
that the state of the factory buslding and relevant facilties cquipment conforms o the sate after
normal use. Upon retun. Party A shall inspect the factory building and relevant
facltie/equipment according 1o the agseement in Appendix 11 of the contract, and sette with
Pasty B regarding the expenses that shall b borne by cach Pasty.

Article $ Subletting. Transfer and Exchange

.1 Pasty B may be allowed to sublet the factory building in part or in whole to third Party only
after getting Party A's written consent during the leasing term. When Party B sublets the factory
building to third Pasty. Party B shall enter into a written sublet contract with the third Party as
sequired

82 During leasing term. Party B shall not sublet the factory building to third Party ualess a
wriften consent from Party A has been granted. After subletting. the successor of the lease right
of the factory building shall execute a principal past alteration contract (ncluding the procedure
for changing the security deposit) with both Party A and Party B to continue fulfllthis contract
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Before the execution of the principal part altration contract,the lease contract between Party A
and Party B remains valid

83 During the leasing term. Party A shallinform Pasty B Three (3) months in advance if Party A
sells the factory building and Party B shall have the right of precmption under the same condition
16 Party B waives the right of preemption. Pasty A shall explain to the thisd Party puzchaser about
the lease of the factory building when selling the factory building. Party A shall procure and
ensure that the new property owner of the factory building agrees to exceute the obligation of the
lessor specified in this contract.

Article 9 Termination of the Contract

9.1 During the leasing term. the contract shall be termyinated when any of the following condition
oceurs and two Pastics shall not be responsible for each other.

(1) The sight to the use of land, on which the factory building is located. be taken back legally
before the expiration of the leasing term.

(2) The factory building i taken back legally for public interest

(3) The factory building is taken back legally because it is located in the area of property
demolition for the city's construction

(4) During the leasing term. the factory building is identified as dangerous. or be damaged or
destroyed due to force majeure

(5) Pasty A and Party B may terminate this contract after deliberation and agreement.

9.2 Party A and Party B agree that one Party may inform the other Party in writing to terminate
the contract under one of following conditions. The defaulting Party shall pay to the other Party
the liquidated damages cquivalent to Three (3) times the monthly rent at that time. If the
financial losses incurred to the other Party exceed the amount of the liquidated damages, the
defaulting Party shall compensate for the difference between the actual loss of the other Party
and the liquidated damages

(1) Party A fals to deliver this factory building and selted facilitis equipment on schedule and
il to do o wihin Ten (10) days afier the eception of Party B's summion exhortation

() The factory building and related facilities/equipment delivered by Party A are not in
accordance with the agreement of this contract and cannot fulfill the aim of the lease. and the
situation has not been corrected within Ten (10) days after the sequest by Pasty B.

(3) Party A finds that Party B has hidden safety hazard in its production operation. and Party B
sefuses 10 rectify or fails 1o rectify it within a reasonable time period after receiving the written
notice fiom Party B.
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(&) Party B changes the usage of the factory building to engage in business activties other than
those stipulated in the first paragraph of Article 2 without the writen agreement of Party A and
the approval of relevant authorities

(5) Without the writte agreement of Party A and the approval of authorities relevant to safety
production supervision and fire protection. Party B adds or renovates special equipment, or
engages in the production, business. transportation. storage. application and handling of
hazardous objects or hazardous chemical waste

(6) Pasty B sublets the factory building or exchanges the lease right of the factory building with
others withou the witten agreement of Party A

(7) Pasty B fais to pay the rent on schedule o longer than One (1) month.
Article 10 Special Agreement on the Clause of Default

101 16 Party A mortgages the land where the factory building is located or sells the factory
building o0 a third Pasty other than Party B within the leasing term, thereby affecting Party B's
continued operation at the address of the factory building and nducing losses to Party B, Party A
shall pay Party B the liquidated damages equivalent to Three (3) times the monthly rent at that
time. If the financial losses mcurred to Party B exceed the amount of the liquidated damages.
Party A shall compensate for the difference between the actual loss of the other Party and the
liquidated damages

102 Unless specified in this contract. if Pasty A terminates this contract without the consent
from Party B and takes back the factory buikding prematurely during the leasing term, Party A
shal pay Pasty B the liquidated damages equivalent to Thiee (3) times the monthly rent at that
tune. If the financial losses incurred to Party B exceed the amount of the liquidated damages.
Party A shall compensate for the difference between the actual loss of the other Party and the
liquidated damages

103 During leasing term. according to the agreement in Asticle 6 of this contract,if Party A fails
to prompty perform the responsibilities for repair and maintenance stipulated in the contract
thus causing damage 1o the structure of the factory buikding and related facilities/equipment, and
preventing Party B from operating normally, Part A shall compensate for any loss incured to
Paty B

104 1 Party B modifes the sircture of the fctory building without obaining writtn consent
Srom Party A or i the modification exceeds the scope and requirements specified in Party A's
written consent or if Party B violate relevant technical standards and fire safety regulations to
carry ont the renovation of power lnes. o change technical processes or to modify production
faciltes, Party A has the right 10 request Party B 1o restoe the factory buslding and selated
faclitie/equipment to their onginal conditions and compensate Party A for the actual loses.
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105 Unless specified in this contract. if Party B terminates this contract without the consent
from Party A during the leasing term. Party B shall pay Party A the liquidated damages
equivalent to Three (3) times the monthly rent at that time. If the financial losses incurred to
Party A exceed the amount of the liquidated damages. Party B shall compensate for the
difference between the actual loss of Party A and the liquidated damages. Party A can deduct the
compensation from the security deposit of the lease. If the secusity deposit s not sufficient o pay
for the entire compensation. the insufficient portion shall be paid by Party B separately.

Article 11 Dispute Resolution
111 This contractis govered by the laws and segulations of the People’s Republic of China,

112 Party A and B shall make the supplementary agreements for the unaccounted term of this
contract through negotiation between Pasty A and B. All supplementary terms in the agreement
‘and Appendi shall be integral parts of this contract and shal have the same legal effect.

113 Any dispute arising out during the performance of the contract shall be resolved by friendly
consultations. If an amicable agreement cannot be reached. Party A and Party B agree to solve
the dispute by the method (5) listed below

(a) Submit the dispute to the Asbitration Commission of Shanghai:

(b) Submit the dispute to People's Court in Pudong New Area_ Shanghai in accordance with the
I,

1.4 This contract shall become effective after it has been signed and stamped by both Partis.

115 This contract together with the Appendix has Two (2) originals between Party A and Pasty
B. Party A holds One (1) copy and Party B holds One (1) copy. Both of the originals have the
same legal effect.

Party A: Party B:
Signature (Seal): [Seal: Shanghai Shengyu | Signatwe (Seal). [Seal ACM  Rescarch
Culture Development Co, Ltd ] (Shangha) Inc ]

Identification Card No, Identification Card No.

Contact information:
Date: January 12, 2018

Contact information:
Date: January 12. 2018
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‘Supplementary Agreement

1. The property management fee for the lease of the factory buiding by Party B is 2.1 yuan
(RMB) per square meter per month. From January 16%, 2018 to January 15°, 2019. the monthly
property management fee is 1035151 yuan From January 16°, 2019, the monthly property
‘management fee is 20.703.00 yuan. Pasty B shall pay the property managemen fee to Shanghai
Renlian Property Management Co.. Lid. For specific rules for the implementation of property
‘management fee, please sce the Property Convention

2 During the leasing term, Pasty A agrees to provide Party B with Ten [10] parking spaces fiee
of charge.If Party B needs o rent additional parking spaces, Pary B can submit an application
o the property management company. which will amange the allocaton of parking spaces. The
‘monthly rent for the aboveground parking space i ifty (50) yuan per vehicle.the monthly rent
for the underground prking spoce is One hundred (100) yuan per vehicle f spplcable). Before
the 10t day of each month, Pasty A shall pay the property management company for the fiee
parking spaces it provides o Party B. Before the 10th day of cach month. Pary B shall pay the
property management company for the rent of any additional parking space. If the payment is
overdue, the property management company has the right o sublet such prking spaces (o others
For the rent of paking space that shallbe paid by Party A to the property management company.
i Party A fails to pay the rent of parking space on e, Party B may pay the rent on bebalf of
Party A and subscquenty request reimbursement from Party A or deduct the amount from the
fent of next tem. Party B shall have the priority leasing the parking spaces located around the
factory building Ieased by Party B. If the property management company plans to rent such
parking spaces o ohers, Party B shall be consulied first

3. The use of cargo transportation passages. unloading areas and public arcas as well as the
establishment of extermal logos shall be caried out in accordance with. the relevant rules
formulated by Shangha Renlan Propesty Management Co. Lid

4. If Party B needs to add other temporary operation facilities. Party B shall inform Pasty A in
writing in advance and obtain the written consent fiom Party A before Party B may proceed. In
order 1o ensure the image of the industral park. Party B shall not hang ancillary facilities, such
as air conditioners, electrical appliances and light box advertisements. on the outer wall of the
factory building along the main road of the industrial park.The plan for the hanging of company
‘name or logo shall be discussed with Party A in advance and Pasty A shall not refuse it without
an adequate reason.

5. Party A shall provide Party B with independent meters for water and electricty consumption.
and Pasty B shall pay corresponding fees according to the amount recorded in the meters. The
standard power distribution provided by the industral park to the factory building is 200KVA.
Dusing the leasing term, Pasty A agrees to provide Party B with 600KVA power supply. but
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Party B shall bear the relevant expenses for the part exceeding the standard power distrbution
provide by the industrial park

6. 1f Party B needs to install indoor water supply and sewage devices of to cary out nferior
senovation. Pasty B shall provide Party A in advance with the renovation plan and the diagram of
selevant pipelines. Party B may proceed with the construction only after obiaining the consent
from Party A

7. The property management company shall coordinate with the water supply authority o
provide Party B with required 24-hous supply of tap water. The property management company
s responsible for istaling the water supply main pipe and water meter (o the locaion
designated by Pty A and bear comresponding project expenses. Party B is responsible for the
instalation and cost of the distrbution wate pipelne located downstrcam of the watermeter. In
the event of a water supply falure (either due o the reasons of Party A. the property
management company. or the water supply suthority) which lasts more than Tuventy-Four (24
hours. Party A shal (or ge the property management company) o take necessay emporary
water supply measures to ensuse that Prty B's demand of nommial water use s stisfied

8. Pty A allows Pty B to instal  liquid nitrogen tank outside the leased area ofthe factory
building (see Appendix 5 for the detailed instruction for the operation of the liquid nitogen tank)
“The area occupied by the liquid nitrogen tank is about 13 square meters. The sze of the liquid
nitrogen tank i5 2.5 meters in diameter and 6 meters in height. Pty B shall inform Party A i
writing about the specific installation location of he iquid itcogen tank in adance. and Party B
uay only msall the liquid niteogen tank aftr obtaining the consent of Party A. Party B shall
obiain the approval for the installation of the liquid nitrogen tank fiom relevant authorities and
promise to Pty A that Pty B shall use the liguid ntrogen tank safly. Otherwis. Party A has
the right to equest Party B to stop using the liquid nitogen tank. dismantle relevant quipment
and bear the incurred osses

9 Pasty A permits Party B to insall lrge external air-conditioning unis outdoors. Aftes Party B
provides Party A with relevant drawings, Party A shall actively cooperate with Party B to assist
Party B's cffor in the installation of outdoor ai-conditioning uaits

Party A:

Signed by legal/authorized representaive [Seal: Shanghai Shengyu Culture Development Co.
Lu)

Party B:
Signed by legal/authorized representative [Seal: ACM Research (Shanghai) Inc ]

Signed on: January 12 2018
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Appendix I

Rental Payment Schedule
Before 20180116 (Within 5[First rent payment  and | 1349395 yuan
business days afte the signing | security deposit
of the contract)
By 20180505 201505 16201808 15 09637 yuan
By 0180805 201808 16:0181115 09637 yuan
By 20181105 2018 111620190215 T169472 yuan
Gacluding additional security
deposit)
By 20190205 216201905 15
By 20190505 0516201908 15
By 2019 0805 5
By 20191105 20191116-20200215 1188964
By 20200205 20200216:202005 15 1227948 yuan
By 20200505 202005 16202008 15 1227948 yuan
By 2000805 20200816:20201115 1227948 yuan
By 2020.11.05 202 5 1248413 yuan
By 20210205 20210216:2021.05 13 1289343 yuan
By 20210505 202105162021 08.15 1289543
By 20210805 2021 08162021 1115 1289543
By 20211105 2021 11162020215 1310832 yuan
By 20220 6:202205 15 1353810 yuan
By 20220505 20220516:2020815 1353810 yuan
20220816202 1115 1333810 yuan
202211162023 115 902540 yuan





image17.png
Appendix Il
State of Existing Renovation. Ancillary Facilities and Equipment

Ground: Cement ground

Interior wall Brick and structural column struture, with cement mortar painting

Esterior wall: Brick and structural colum structure, with cement mortar painting

Ceiling and lighting: Lighting lamp

Fire prevention: Fire hydrant and smoke detection system

Duie to the special nature of the business operation. if there are other demands in terms of the
decoration and renovation. such demands shall be specifically negotiated by both Parties and
confirmed by Party A. The relevant expenses shall be borne by Party B

Eouipment and Facilties
Air Conditioning: Party B shall be responsible forthe installtion and bear the relevant expenses

Power supply: The property management company shall coordinste with the power supply
authority o provide Party B with 24-hous supply of ighting and power consumption reqired for
business operations (except for the mainienance and troubleshooting conducted by the pover
supply authoriy in charge of the rea where the factory buslding s located).

In the event of a power failure (cither due to the reasons of Party A, the property management
‘company. or the power supply authority) which lasts more than Twenty-Four (24) hours, Party A
shall (o urge the property management company) to take necessary temporary power supply
measures o ensure that Party B's demand of normal electricity use is satsfied.

Fire prevention, fire alarm and sprinkler systems: Party A shall provide fire protection systems
and faciliies as required by the regulations Party B shall design the dimvings for relevant ire
protection, fxe alamm and sprskler terminals and report 10 the local fize department. Upon
approval, the nstalltion of fire protetion. fire alam and sprinkle teminals shall be carrid out
by a professional company of fire protection designated by the property management company.
Party B shal be responsible for the expenses of materials and instalation of above faciliics

‘Telephone and network cables: Telephone and network cables will be provided up to the low
voltage circuit breaker box installed in each building wait. Party B shall be responsible for the
design. construction and installation of telephone and network cables downsiream of the low
voltage circuit breaker box In addition. Party B shall report such instalations 1o relevant
authorities
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‘Water supply: 24-hour supply of tap water shall be provided to the business site of Party B to
meet the demand of Party B The water supply main pipe and water meter shall be installed at the
location designated by Party A. who will be responsible for the project and comesponding
expenses. Pasty B is responsible for the installation and cost of the distribution water pipeline
located downstream of the water meter

“The pipelines and equipment in bathrooms shall meet the requitcments of Party B.
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Appendix IV
Property Delivery Confirmation

Party A and Party B hereby declare that Party A has delivered the property to Party B on January
16% 2018, From the date of delivery, the property is under the control of Party B, and the two
‘parties do not need to go through other delivery procedures.

‘The two parties confirmed that the bulding area of the property is 9858 57 square meters (the
calculation of rent and property management fees in this contract s based and the area shown on
the Property Ownership Certificate)

‘The two paties confirmed that the property already has the following defects upon delivery:
n
Party A:

Signed by legal/authorized representative [Seal: Shanghai Shengyu Cultwre Development Co.
Lu)

Party B
Signed by legal/authorized representative [Seal: ACM Research (Shanghai) Inc ]
Signed o
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Amnex V
Instructions for the use of iquid nitrogen tank

Due to the business demand of our company. liquid nitrogen is required to blov dry equipment
pipelines in the production process, so it is necessary 10 install an outdoor liquid mitrogen tank
‘The liquid nitrogen tank has a diameter of 2.5 meters and a hight of 6 meters

Liquid nitrogen is an inert colorless. odorless. non-corrosive, non-flammable, non-explosive.
and extremely low temperatuse gas. Our company promises to strictly follow the rules for the use
of liquid nitrogen to ensure itssafety.

Our company is solely responsible for the safety hazards caused by the non-standard operation of
our company

ACM Research (Shanghai) Inc
[Seal: ACM Research (Shangha) Inc ]
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Supplemental Agreement
‘This supplemental agreement is signed by the following Parties

‘Shanghai Shengyu Culture Development Co. Ltd. (hereinafter referred to as Party A)
ACM Rescarch (Shanghai) Inc. (hereinafter referred to as Pasty B)

In view of the fact that Party A and Party B have signed the contract for leasing the factory
bulding located at Bulding 2 No 365 Chumhong Road Shanghai
(hercinafter referred to as the factory building). both Party A and Panty B have reached a
supplementary agreement on the adjustment of the area of the factory bulding as follows:

Article 1 Afier deducting the area of public distrbution soom facilites located on the frst floor
of the factory building. the building area of the factory building has been adjusted to 9629.87
square meters. and the building arca of the first floor has been adjusted to 470,58 square meters,

Article 2 Due to the adjustment of the building area of the first foor. the monthiy rent has been
adjusted accordingly

From January 16%, 2018 to January 15 2019, the monthly rent has been adjusted to RVB
257,357 yuan (Two hundsed fifly seven thousand. three hundred and ity seven yuan)

From January 16%, 2019 to January 15, 2020, the monthly rent has been adjusted to RMB
380781 yuan (Thee hundred cighty thousand, seven hundred and eighty one yuan).

From January 16% 2020 to January 15%, 2021, the monthly rent has been adjusted to RMB
399,820 yuan (Thee hundred ninety nine thousand. eight hundred and twenty yuan).

From January 16% 2021 to January 15% 2022, the monthly rent has been adjusted to RMB
419,811 yuan (Fous hundsed nineteen thousand. eight hundred and eleven yuan)

From January 16%, 2022 to January 15%, 2023, the monthly rent has been adjusted to RMB
440801 yuan (Four hundired forty thousand. eight hundred and one yuan).

Article 3 Due t0 the adjustment of the building area. the security deposit has also been adjusted
accordingly. Within Five (5) business days afte the signing of the lease contract of the factory
building. Pasty B shal pay Pasty A (RMB) 514,714 yuan (Five hundred fourteen thousand. seven
hundred and fourteen yuan) as the secunty deposit. Before December 25" 2018, Party B shall
pay Party A an additional security deposit for the entire lexsed factory bulding in the amount of
246,848 vuan (Two hundsed forty six thousand. eight hundred and forty eight yuan)

Article 4 Due to the adjustment of the building asea. the property management fees shall also be
adjusted accordingly. From Jamuary 16%, 2018 to January 15% 2019. the monthly property
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‘management fee of the factory bulding is 987122 vuan From January 16%. 2019, the monthly
‘property management fee of the factory building is 20.222 73 yuan

Article 5 Due to the adjustment of the building area, the security deposit and reat payment shall
e adjusted accordingly as shown in the following table of "Rental Payment Schedule”

Before 20180116 (Within 5 [First tent payment  and | 1286785 yuan
business days afte the signing | security deposit

ofhe contach)
By 20150505 DSOS 1620180815 | 72071 vum
By 2018 08 05 201808 16-2018 11 15 772071 yuan
By 2018.11.05 2018.11.16-2019.02.15 1142343 yuan
(inciuding aditiona scurty
deposit)

By 201902 05 2019.0216-2019.05.15 1142343

05 42343 yuan

o5 13
By 2019 1105 201911 1620200215 1161382 yuan
By 2 20200216.20000515 [ 1159460 yuam-
| By 2020.05 05 )20.05.16-2020.08.15 1199460 yuan
By 202008 05 202008 16-2020.11 15 1199460 yuan
| By 2020.11.05 2020.11.16-2021.02.15 1219451 yuan
By 20210205 202102 162 (1259433 yoan ]
By 20210505 2010162020081 | 1259433
By 20210805 2108 162020 1115 | 1259433
By 20211105 200 162020215 128042 vuan
By 2022 02 05 202202 16-2022.05 15 1322403 yuan
By 20220505 2022 05.16- 0815 1322403 yuan
[By2022 0505
By2022 1105

This Supplemental Agreement i in duplicate. Paty A and Party B cach hold one copy and both
copies have the same legal effect

Party A (seal) Party B (seal)
January 18, 2018,
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D&J Construction, Inc.
P.0. Box 1856
Fremort, Ca. 9453%

February 28, 2018

ACM Research, Inc.
42307 Osgood Rd., Unit |
Fremont, CA 94539

RE:  Expiration of Lease at 42307 Osgood Rd., Usit I, Fremont, CA
Dear ACM Research, Inc.,

D& Construction, In. feels hat we have had & good continuing relationship with you
and your company since the first lease period. Your curren lease expires with D&J
Construction, Ic. on March 31, 2018, D&J Constrution, Inc. proposes a new one year
lease beginning April 1, 2018 with an ending date of March 31, 2019.  D&J
Construction, Inc. and ACM Research, Inc. have agreed upon a base monthly rent rat of
53,000.00 plus CAM expense for the one year period.

‘We hope that you will consider this offer and contact this offce, (510) 657-7171, with
your decision. We hope tha this offer can be extended into an agreement that will be
‘acceptable o both parties. Thank you, again, for lasing from D& Construction, Inc.

I his offe i acceptable, please indicae accepance by signing below and retuming o
our office. By the undersigned signature this becomes a binding addendum 10 the
origial Iease with al terms and conditons as set forth in the orginal lease effective
thorough the ending date oftis term.

illian Chen
Procurcment and Office Manager
ACM Research, Inc.
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